REPORT ON THE AUDIT OF THE ACCOUNTS OF THE HOUSING

AUTHORITY FOR THE YEAR ENDED ON THE 31ST MARCH, 1966.

In accordance with the provisions of section 13 (2) of
the Housing Act, 1955 (1955-~40) the accounts of the Housing Authority
for the year ended on the 3lst March, 1966 have been duly audited.
Subject to any comments made in this report, the accounts for the
year under review have been satisfactorily kept and rendered for

audit.

2., The scope of the audit was as follows:-

A, Labour Welfare Housing Loans Department:-

(L
(ii)
(1ii)
(i)

(v)

Amounts advanced in respect of loans during the year;
Interest charged on loans;
Insurance charged to borrowers;

Repayments in respect of loans and payments of interest
and insurance;

General expenses,.

B, General Departments:=

(1)

(i1)
(1i1)

(iv)

€D)

(vi)

(vii)
(viii)

Amounts advanced in respect of loans to general workers
during the year;

Interest and insurance charged;

Repayments of loans and payments of interest and
insurance;

Amounts receivable and amounts paid during the year
in respect of:-

(a) Houses rented to occupants;
(b) Houses let on Hire-Purchase system;
(¢) Hou:es under the Aided Self-Help and Leases scheme.

Rents receivable and paid during the year to the
Authority under the Housin (Hurricane Chattel Houses)
Vesting Act, 1958 (1958-36) in respect of:-

(a) Prefab Houses rented to 0ld Age Pensioners;
(b) Prefab Houses sold on terms of Hire-Purchase,

Recurrent expenditure including expenses chargeable to
the Income and Expenditure Account;

Capital Expenditure; and

Transactions affecting the "Sale of Houses owned by
the Housing Authority to the tenants of the Authority."

C. Public Officers' Housing Loans:i-

(1)

(i1)
(1i1)

(iv)

Amounts advanced in respect of loans to Public Officers
during the year;

Interest and insurance charged;

Repayments of loans and payments of interest and
insurance;

Adnministrative expenses.

Housing Loans

3, The number of loans granted to workers during the year was
ninety-five (95) and the amounts advanced in this connection totalled
$63,035,50 which includes charges of $1,690.50 in respect of Mortgage
Expenses and Legal Fees._ Interest shown as receivable during the
year was $61,819.77 and Insurance charges totalled $1,544,04,
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4, Repayments of loans and payments of interest and
insurance for the year totalled $221,386.78 exclusive of
amounts paid in excess during the year. Balances of loans
together with interest and insurance outstanding at the end
of the year amounted to $3,311,878.90. Summaries of thesec
balances appear in paragraph 6 below. The total does not
reflect the amount bransferred #rom Capital to "Reserve for
possible losses,” It will be obscrved that the total of the
balances stated above as $3,311,878,90 less the amount of
$1,000,000.00 previously transferred to Reserve for possible
losses, is $25.62 greater than the bslance of $2,3%11,853.28
in respect of Housing Loans and Interest to Date shown in the
Balance Sheet. The difference represents sums which were shown
as repayments but which, in fact, were sums overpaid by borrow-
ers and are therefore due for refund. The amount shown in the
Balance Sheet against Sundry Creditors should accordingly be
increased by the amount of g25.62.

Se General expenses including pension contributions in
respect of this section of the Authority's operations for the
year amounted to $60,409.13., Depreciation written off on
furniture and equipment as shown in the Income and Expenditure
Account was $2,304,.%2.

6. The gosition with regard to the Loans as well as the
Interest and Insurance Accounts as at the 31st March, 1966 is as
follows:~

Interest
nsurance
Loan Account Agcount

Balance brought forward on lst April,

1965 $3,243,500,75 $162,471.94
Add: Loans advanced during the year 63,035.50
Interest receivable during
the year $61,819,77
Amount taken from re-
serve 893,68 62,713,45
Insurance charged during year : 1,544,04
34306,536.25 226,729.43
Less: Repayments during year 170,560,67 50,826,111

Balances outstanding at 31st March, 1966 $3,135,975.58 2}75,905.32

—
——

General Departments

7+ The number of loans granted to General workers during
the year was one hundred and forty-nine (149) and the amounts
advanced inclusive of the cost of chattel mortgage expenses, and
court fees totalled $99,082.53, Interest and Insurance charge-
able was $17,013,05 and #1,444,22 respectively. Repayments of
loans and payments of interest and insurance totalled #115,795,18,

2. During the year, rents chargeable to the House Rents
Accoun’i, Hire-Purchase Accounts, Aided Self-Help and Leases
Account and Prefab House Rents Account (Old Age Pensioners) were
shown as $259,739.24. This amount excludes charges in respect
of Court Fees which are recoverable but includes an overcharge of
$11,16 for rent. In view of this overcharge approprisate ad just-
ments of the Income and Expenditure Account, Rents Account and the
Balance Sheet are necessary. Interest and insurance charged under
the Aided-Self-Help and Leases Scheme amounted to $16,086.,82. The
sums paid towards satisfaction of the above accounts amounted to
$202,425,85, The total leases: cancelled and value of property
transferred to Sale of Houses amd Land under the Aided-Self-Help

/end leasesSceecess
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and Leases Scheme was $10,973.07, and $26,994.35 respectively. Pay-
ments in advance have been appropriately excluded from these totals.

9. Additions to the Prefab Hire-Purchase Account during the year
excluding an overcharge of $75.00 on a Prefab House amounted to
$1,225.00 and repsyments totalled $6,783.83.

10. Instalments receivable during the year under the Hire-Purchase
Account, Ajided Self-Help and Leases Account and Prefah Hire-Purchase
Account were $1,454.88, $34,689,60 and $26,870.48 respectively. It
has been observed that the annmal arrears of instalments payable
under the Prefab Hire-Purchase scheme have been unduly high. The
following table shows the amounts receivable and the amounts paid
under the scheme during the five yeer period 1961-62 to 1965-1966.

It will be seen that the payments made during the period covered in
the table have fallen short of the total due to be paid by the sum
of $93,689,.,58, In view of the downward trend reflected it seems that
appropriate action to stimulate repayments has become necessary -

Instalments

Receivable Payments Arrears
1961-62 .$ 26,703.56 $ 9,883,334 $16,820.22
1962-63 $ 26,691.20 $10,277.%2 316,41%.88
1963-64 4 26,989.76 $ 5,830.05 $21,159.71
1964-65 $ 26,751.92 $ 7,542.80 £$19,209.12
1965-66 $ 26,870.48 § 6,783.83 $20,086.65

$134,006.92 $40,317.34 $93,689.58

1l. The position at the end of the yearinrespect of General Work-
ers Housing Loans, House Rents futstanding, Hire-Purchase Agreements,
the Aided Self-Help and Leases Scheme, Prefab House Rents (014 Age
Pensioners) and Prefab Hire~Purchase Agreements is as follows:-

Ge 1 Aided Prefab

ners. Self-Help House Prefab
Workers House Hire and Rents Hire
Toan Rents Purchase Leases (013 Zge Purchase
Account Account Account — fccounts Pensioners) Account

Balance

brought

forward

on 1lst

April,

1965 $899,471.84 $494,926.04 $4,939.89 $592,562.95 $3,865.79 $388,600.79

Add:

Amounts

advanced

and

charge-

able dur-

ing the

year 117,5%9.80 257,207, 74 738,00 17,392.82 578.50 1,225.00
1,017,011.64 752,133.78 5,A77.89 609,955.77 4,444,29 589,825.79

Less:

Net

amounts

paid,

leases

cancell-

ed dur-

ing the

year and

trans-

fers to

Sale of

Houses

& Land 115,795.18 178,969.36 1,220.77 59,914,114 289,00 6,783,83
Balances

Sutstand-

ing at

31st March,

1966 2221!216.46 $073,164,42 $4,457,12 $550,041.63 $4,155.29 $383,041.96
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1z, Carital expenditure during the year amounted to
$886,267.26. This sum represents legal charges in connection
with land vested in the Authority, the cost of buildings, pre-
parntion of sites, provision of roads, street lights and water
services., A short payment of $1.00 in respect of wages 1is
included in the amount but excluded therefrom is an overcharge
of $40,00 in respect of estate houses and other buildings.
Additions to equipment, and depreciation duly written off to~
gether with the depreciated value of equipment sold amounted
to $34,564.60 and 516,244.70 respectively. Expenses charged
to the Income and Expenditure Account excluding the cost of
depreciation of equipment totalled $403,548.63. The amount
of $15,413.45 shown in respect of travelling expenses has been
short-stated by the sum of seventy cents. A misallocation of
$2.39 has also been observed between the items: Maintenance of
Houses and Maintenance of Estates shown in the Income and Expen-
diture Account. The amount shown against the former should be
reduced and the latter correspondingly increased by this sum.
As a result of the defects pointed out, the gppropriate adjust-
ments should be made in the accounts.

13, The value of houses transferred to accounts under the
scheme for the Sale of Houses and Land was $1,034,667.86, Free-
hold land shown in the accounts at a cost of é64,701.27 was
similarly transferred at a selling price of $189,210.95. The
amount of $124,509,68 representing the difference between the
cost and the transferred price of the land was credited to the
account in respect of Itate Development. Interest and Insurance
shown as charged in connection with the sale of houses and land
was $19,488.55 and $1,563.76 respectively. It was observed
during the examination of the relevant personal accounts that
interest 2nd insurance were charged from the date of the first
deposit towards purchase of/property although this was most
often a date prior to that on which the selling price of the
property was apparently determined and brought into the accounts.
It seems that the l:gality should be properly established of the
procedure to charge tenants interest on outstanding balances, the
amounts of which were determined on dates subsequent to those of
relevant deposits, instead of requiring the normal payments of
rent during the intervening periods. Summaries of the Sale of
Houses and Land Control Account and the Sale of Land Control
Account are as shown below. The correctness of the balances
therein will depend on the legality and correctness of the
elements of Interest therein,

Sale of Houses and Land Control Account,

Balance at 3lst Cash Receipts $ 71,532,02
March, 1965 ¢ 45,527.33 Discount on paid-up

Houses and rents (40%) $ 16,746.02
Buildings $1,0%4,667.86 Balance at 3lst

Aided Self- March, 1966 $1,204,305.46
Help and

Leases trans-

ferred $ 26,994.35

Freelcld Land

at cost $ 60,248.08

Estate

Development $ 10%,671.87

Interest $  19,232,99

Insurance $ 1,753.76

Rent Balances
transferred to

Sale of Houses 672.26
$1,292,583.50 $1,292,583.50
e -
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Sale of Land Control Account

Land at cost ¢ 4,453%.19 Cash Receipts $14,420.66
Estate Balance at 3lst
Development $20,837.81 March, 1966 $11,125.90
Interest $ 255,56

$25,546.56 $25,546.56

14, By Resolution No. 40/1965 two hundred and nincte-n
thousand, five hundred and ninety-four (219,594) squarc foot
of land at Thorpes, St. James, the value of which has becen fixed
at }7,644.00 was vested in the Authority during the year under
review., Contributions received from the Accountant General out
of the Labour Welfare Fund totalled 3700,000,00., Of the sunms
advanced to the Labour Welfare Housing Loans Section from the
Fund, the amount of $78,188.56 was repaid during the accounting
period, The amount authorised in the Approved Estimates of
Expenditure for the year 1965-66 under Capital Part II, Head 3,
Health and Housing and paid to the Authority was 3525,000.00.

15, An examination of the analysis of the total duc to’ the
Authority bX Sundry Debtors revealed that this asset includes sums
of 316.58, $90.85, $526.,23% and $777.80 which remained outstanding
at the 31lst March, 1966 in respect of loans advanced to weckly
paid employees during December, 1962, December 1963, December 1964
and December 1965 to meet additional expenses of the Christmas
Season. It should be pointed out that the relevant loans were
advanced with the stipulation that they should be fully recovered
by the 31st March of the financial year in which the advance was
made. In view of the length of time involved it seems that settle-
ment of the outstanding loans is long overdue.

16, The bank balances shown by the Bank's verification cer-
tificates as at 31s* March, 1966 was $190,840.51 on Current Account
and $63,947,49 on Scvings Account. The cash and bank balances shown
in the accounts of the Authority at the end of the year totalled
$247,928.70 made up as follows:- Current Account $180,282.34; Sav-
ings Account $63,947.49 and cash in hand $3,698.87. The difference
of $12,588,17 in the balances on Current iccount as shown by the
Bank's verification certificate and the books of the Authority rc-
presents cheques drawn but not presented for payment by the end of
the accounting period.

Public Officers' Housing Loans

17. The number of loans granted to Public Officers during the
year was fifty-five (55) and the amount advanced totalled $323,229.07
Insurance shown as charged to borrowers in respect of chattel houses
during the period was #688.96. In this connection, however, a net
short~ochsrge of eleven cents arising out of short-charges of forty-
five cents and an over-charge of thirty-four cents has been dis-
covered. The necessary adjustments should not be overlooked,
Interest on loans was $100,610,99 and the Interest Equalization
subsidy which is shown in the Income and Expenditure Account was
$39,868,07, Towards meeting this amount and the outstanding liabil-
ity of 3505.53, a sum of $41,228,21 was received from the Accountant
General out of the year's provision of $45,000.00. The resulting
credit balance of $854,61 forms part of the total Sundry Creditors
shown in the Balance Sheet.

18, Repaymemts of loans inclusive of Insurance totalled
$322,645,78 and payments of interest amounted to $99,951.36. A
balance of $734.39 in respect of overpayments of principal due to be
refunded was outstanding at the end of the year and also forms part
of the amount shown in the Balance Sheet against Sundry Creditors an?
Credit Balances, The balance of loans together with interest out—
standing at the end of the year totalled $2,243%,672.96., This total

/1S hO mVereeeesnonas
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is however subject to a minor adjustment consequent upon the dis-
crepancies referred to in paragraph 17 above.

i9. The position with regard to the Loan and Insurance as
weli as the Interest iAccounts at the 31st March, 1966 is as follows:=

Loan and
Thsurance Interest
Account Account

Balance brought forward at lst April,
1965 $2,239,538,19 § 2,202.96

Add: Loans advanced during year 323,229,00
Insurance charged during year 688,96
Interest Receivable 100,610.99

2,56%,456.15 102,813.95
Deduct: Receipts during year 322,645.78 99,951,%6

Balance outstanding at 31st
March, 1966 $2,240,810.37 $ 2,862.59

It should be pointed out that the amounts in respect of loans
advanced, and receipts affecting the Loan and Insurance Account ex-
clude refunds and overpayments of loans respectively,

20, Administrative expenses for the year, including Pension
Contributions, amounted to %$141,827.29. This amount includes a net
overpayment of $316.09 resulting from an overpayment of $317.00 in
respect of Pension Contribution and a short-payment of travelling ex-
penses amounting to ninety-one cents. Depreciation written off
furniture and equinment as shown in the Income and Expenditure Account
was $10l.41l. In view of the discrepancies referred to above the
necessary adjustments should be made to the Income and Expenditure
Account and the Public Officers' Housing Loans Fund, Sundry Creditors
and Sundry Debtors dccounts appearing in the Balance Sheet.

21, The bank balance on Current Account at the 3lst March, 1966
was shown by the Bank's verification certificate to be #64,759,35,
The bank balance as shown in the gccounts of this section of the
Authority at the end of the accounting period was $#55,135.42, The
difference of $9,€23.93 between the Bank's balance and the Authority's
balance represents cheques drawn but not presented for payment during
the accounting period. The amount of $1,800,000,00 obtained by way
of a loan from Barclays Bapk was also verified by the Bank's certi-
ficate, and the accrued interest on this amount to 3lst March, 1966
was verified to be $5,128.77.

22, From a general examination of the accounting system and
the method of keeping the records, I am of the opinion that the
Authority continues to maintain a high standard of efficiency in
accounting matters.

25, Certified copies of the Income and Expenditure Accounts,
and the Balance Sheets of the Labour ielfare Housing Loans and
General Lepartments as well as the Public Officers' Housing Loans are
forwarded herewith,

(SGD,) G.B., BRANDFORD
Auditor General,
4th Febrursry, 1967,



APPENDIX "C"

CUSING AUTHORITY - BARBADOS
INCOME AND EXPENDITURE ACCOUNT (GENEGAL) FOR THE YEAR ENDED 31ST MARCH, 1966 .

31/3/65
INCOME
$262,453 Rents Receivable $259,739.24
33,203 Interest Receivable 51,094.66
- Interest - Savings Bank Account 487.49
64 Miscellaneous 49,60
§295,720 $311,370.99
EXPENDITURE
$137,175 Salaries $142,413.0%
6,018 Board & Committece Attendance Fees 6,810,00
15,820 Sick Leave & Leave Pay 24,384.19
- Maids Wages - Day Nurseries 5,330,20
7,568 Printing & Stationery 6,116,.62
16,141 Travelling 15,413.45
14,798 Electricity, Water & Telephonses 17,192.27
7,603 Insurance 6,644.3%6
497 Advertising - -
- Entertainment 1,159.10
23,195 General Office Expenses 3,298.63
3,388 Audit Fees & Expenses 2,371.13
40,477 Maintenance of Houses 77,062.12
25,770 Maintenance of Estates 19,229.55
2,653 Maintenance of Ancillary Buildings,dc. 4,341.91
1,211 Maintenance of Ecuipment & Office
Furniture 251.15
26,258 Removal of Houses & Slum Clearance 1,552.08
820 Hurricane Relief - -
3,779 Fire Victima Chattel Houses Repairs -~ -
- Christmas Parties Activities 317.62
- Social Services & Sports Amenities 136.66
5,%63% Miscellaneous Expenses 4,797.45
- Conerete Block Testing & Consulting
Engineers Fees 25%,18
10 Cashiers Shortages - -
207 + Solicitors & Legal Fees 3,288.00
Rent Collectors Wages & Estate Warden's
14,596 Expenses & Commission 17,3%48,23
8, 544 Overseas Training Expenses & Leave
Passages 7,611.14
44,254 Pension Contribution 27,285.24
9,921 Administrative Expenses 7,6%6.18
24 Loss on Disposal of Equipment 305.14
7,229 Depreciation _12,059.56
$403,319 415,608.19
$107,599 EXCESS OF EXPENDITURE OVER INCOME-PER BALLNCS SHELDSTUT, T37.20
38,458 Add: Discount on sale of Houses to Tenants - _16,746,02

#146,057 $120,983.22




"APPENDIX "D"

HOUSING AUTHORITY - BARBADOS

INCOME .ND EXPENDITURE ACCOUNT (HOUSING IO.4NS) FOR THE YEAR ENDED 315T

MARCH , 1966
31/%/65
INCOME
365,028 Interest Receivable +61,826,3%6
+ 110  Less: Adjustments —5:59
$65,138 $61,819.77
EXPENDITURE
$43,53%9 Salaries $41,388.64
1,263 Printing & Stationery 820,00
6,998 Travelling 6,536.71
- Sub-Committee Fees 135,00
1,695 Audit Fee & Expenses 1,686.07
238 General Office Expenses 466,50
1,280 Leave Passages - -
8,504 Pension Contributions 9,376.21
2,523 Depreciation 24304,32
$66,040 62,713.45
EXCESS OF EXPENDITURE OVER INCOME TRANSFERRED TO
RESERVE FOR POSSIBLE LOSSES $ 893.68

¥ 902



HOUS ING ADTHARITY

BALANCE SHEET AS AT

31/3/65

$ 1,899,290
2, 500,000

$ 4,399,290

$ 7,762,111

591,247

$ 7,170,864

$ 1,894

$11,572,048

¢ 115,068

107,599

38,488
- 261,126

$11,310,923

§ 11,463

112,366
$ 123,819

$11,434, 2

CAPITAL

Vested Interests

Govermment Contribution from Loan Fund

Capital Vote

LABOUR TELFARE FUND

Contributions

Deduct: Advances to Housing
Loans Department

U.S.A. GOVERNMENT - GRANT IIf AID

DEF IC IT
Balance at 31lst March, 1965
Adds Excess of Expenditure over
Inocome for the year ended
31st March, 1966

Discount on sale of houses
to Tenants

CURRENT LIABILITIES

Trade Creditors

Sundry Creditors

$8,462,111.00

__515,068.48

$ 261,125.35

104,237.20

16, 746,02
DEBIT

¢ 19,160.36

19,377.04

$ 1,899,613.32
2, 500,000,00

525,000.00
$ 4,92¢,613,32

7,949,062.52

1,893.76

$12,8765,568,69

- 382,108,57

$12,498,451,02

38,637,359

$12,551,588.41



= BARBADGS

31ST MARCH, 1966

31/3/66

$ 979,583
6,172,349

1,603,787
$ 8,765,719

$ 122,272

75,466
$ 48,808

$ 8,804,625

¢ 899,472
592,563
4,940
388,600
45,527
498,792
26,313
27,790

$ 2,483,997
82,916

63,305
$ 2,630,217

$11,434, 72

HQUS ING ESTATES

Vested lands at Cost
Estate Houses & Other Buildings

BEstate Developnent Expenditure

B0U IPMENT,

At Cost

Legss Depreciation to date

CURRENT ASSETS

DEBTORS
Genseral Workers® Housing Loans
Lease Purchase Debtors
Hire Purchase Debtors
Prefab Hire Purchase Debtors
Sale of Houses & Land
8ale of Land
Rents Outstanding
Staff Loans to purchase Cars

Sundry

8tocks as valued by Management

Cash at Bank & In Hand

$ 922,528.63
5,834,142.20

1,679,416.35
$ 8,436,087.18

$ 145,186.02

78,060.48
67,126, 54

$ 8,503,212.72

¢ 901,216.46
560,041.63
4,467,12
383,041.96
1,204,306.46
11,125.90
577,319.71
31,882.50
29,337.77
$3,692, 728,51
88,128.48

247,918, 70
4,028, 775,69

e ———————————

$12,531,968.41



HOUSING AUTHORITY

BALANCE SHEET AS AT

31/2/65
$11,434,742
$ 2,825,000

1,000,000
$ 1,825,000

591,247

22,906

B/fwd, $12,531, 988441

LABOUR WELFARE HOUS ING LOANS DEPARTMENT

IABOUR WELFARE HQUSING LOAXS FUND  $2,825,000.00

Deducts Transfer to Reserve far

Posgsible Losses - PER CONTRA 1,000,000.00

$1,825, 000,00

ADVANCES FROM GENERAL FUND OF

THE AUTHORITY

SUNDRY CREDITCRS

$ 2,439,153

————e

$13,873,895

NOTEs

513,058,48

4,401.72

2,34 2,460.20
This Balamce Sheet does not incorporate
e Balance Sheet of Housing Authority ~
blio Officers? Housing Loans.
$14,672,448.61
TR TN ST

AUDITORS REPORT

We have audited the above Balance Sheet of
March, 1966. TWe have obtained all the
our opinion, the Reserve for Possible Losses
be increased to mot less than $2,600,000.80.
Sundry loan Debtors and Rents Outstanding,
than §$1,800,000.00. Subject to the foregoing,
drawn up 80 as to exhibit a true and correct
to the best of our information and the
of the Authority.

6th July, 1966,



- BAroADOS

31ST MARCH, 1966

31/3/65

$11,434,742

$ 3,455,937

$ 10,256

$13,873,895

TO MEMBERS

B/fwd.

ILABOUR TELFARE HOUS ING LOANS DEPARTMENT

HOUS ING LOANS & IWTEREST TO DATE $3,360,924,.51

Deducts Reserve for Possible

Losgra - PER CONTRA 1,000,000.00
Not Accumulated Exoess of
Income over Expenditure __  49,071.23
At Cost $  42,479,37
Lesss Depreciation to date 21,740.45

CURRENT ASSETS

Staff Loans to purchase Cars $ 9,858,00
Sundry Debtor - -
Cash 10.00

Housing Authority - Barbados, dated the 3lst day of
information and explanations we have requireds In

in respect of Housing Loams is imadequate, and should
There is no Reserve for Possible Losses in respect of
which, in our opinion, require a provision of not less
the above Balanve Sheoet is in cur opinion properly
view of the state of the Authority's affairs, according
explanations given to us, and as shown by the books

I fidor . Gyuhisom e

CHARTERED ACCQUNTANIS.

$12,531,988.41

2,311,853,28

20,738.92

9,868,00

$14,878,448.61

e



HQUSING AUTHORITY - BARBADGS

PUBLIC CFFICERS ' HOUSING LOANS

BALANCE SHEET A4S AT 31ST MARCH, 1966

31/3/65
§ 500,000

- 2,593
§ 497,407

PUBLIC OFFICERS' EOUSING LOANS FUND

INCQME AND EXPENDITURE ACCOUNT
Deficit at 31st March, 1965
Adds

Exoess of Expenditure over
Income for year ended 3lst
March, 1966

DEBIT

BAKCLAYS BANK D.C.O.

$1, 800,000 Loan
5,128 Accrued Interest
$1,805,128
61,478 Deducts Current Acocount
$1,743,650
$ 3,202 SUNDRY CREDITORS & CREDIT BALANCES
2,234,259
e
FURNITURE AND EQUIPMENT
3 1,014 At Cost, less Depreciation to date
HOUS ING LOANS
$ 87,509 Advanced at ¥% $ 69,573.52
59 Interest Outstanding 3.04
2,152,029 Advanced at 43% $2,181,236.86
2,144 Interest Outstanding 2,869,565
$2,241,741
8 850 CAR LOANS
606  SUNDRY DEB TORS
148 CASH
$2,244,259
RS S

AUDIT(RS

REPORT

$  2,593.01

1,449.74

#1,800,000.00

5,128,77
$1,805,128.77

55,135.42

$ 69,576.56

2,184,096440

§ 500,000,00

- 4,042,75
$ 495,957.25

1,79,993.35

4,271.65

ettt —

$2,250,222.25

B

$ 912.67

2,248,672,96
5,110,00

_ 526.62
$2,250,222.25
3

T have audited the above Balance Sheet of Housing Authority - Barbados, Publio

Officers' Housing Loans, dated the 31st day of Maroch, 1966,
information and explanations we have required.

Ve have obtained all the
The above Balame Sheet is in our

opinion properly drawn up so as to exhibit a true and correct view of the state of the
Authority's affairs, acoording to the best of our information and the explamations
given to us, and as shown by the books of the Authority.

I L fudoik Gidee. -4

CHARTERED ACCCQUNTANTS.

8th July, 1966,



HOUSING AUTHORITY = BARBADOS
PUBLIC COFFICERS' HOUSING LOANS

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 1966

31/3/66

$ 3,115
95,444

35,240
$133,799

$ 18,997
110,886
45

250

600

240
1,350
2,400
3,682
113
$138,562

$ 4,763

b

INCOME

Interest Receivable - 3%
Interest Receivable = 43%

Interest Equalisation Subsidy

EXPENDITURE
Salaries
Bank Interest
Board Fees
General Office Expenses
Audit Fee & Expenses
Printing & Stationery
Travelling
Leave Passage
Pension Contributions

Depreciation

EXCESS OF EXPENDITURE OVER INCQME

$ 17,764.52
116,999,868
120.00
296,10
600,00
310,41
1,606.48

4,130.00

101.41

$ 2,239.85
98,371.14

39, 868,07
$140,479.06

141,926.80

$ 1,449.14



o SULE CF B3TATE LoD
Arc-g Vooitsd or Furchused in the name of the Housing
Authority as at 31st March, 19€6.
SITE ACRELGE COST
& R, P

Dcacons ese  se. St., Michael 5. 1. O. 2,880.00
Belfield  eee ees  ses M " 5. 0. O. 4,896.00
Bay ) cea " 116. 0. O. 293,400,00
Pine (also part from Wlldey) " " 201, 3. 32. 98,015,82
Cave Hill ... cee .o " " 21, 2. 2. 50,222.00
St. Stephents (purchased in sections) 15, 2, 26. 6g,062 «78
Waterford eee ere ess St. Michael 19. 1. O,
Grazebtes  eee eos ees " " 34, 3, 14 10 76, 752 90
Licorish Village eee  esa " " 2, 1. 33 _20 1,440.00
Lodge Hll% ese ese  aes " " 14. 1. 8. 80,965.22
Lorg Gap (2 10tS) eee  eea " " o 2. 27 74, J451.93
TuwieTton  ees  ees  ees City 9. 1. 33. 10 | 25,687.66
Sayes Court Christ Church 8., 1. O. 14,393.60
Gall Hill (1nclud1ng Powers Land) 17, 2. 21 2 30,400,95
Silver Hill ees  ees OChrist Church 20, 2. 26 _10 35,328,00
Six Cross Roads (2 parts) St. Philip 7+ Os 6. 34705412
Penny Hole ese sees " " 3. 1o 37. 4005,
Clinketts eae ces see St. Iuoy 8. 1. O. 2,886000
Bissex e ees  ees St. Joseph 2. 0. O, 39984,
Ellerton e oo ses St. George 8. 3. 25 Igg 7,020,70
Colleton  eee esse  eee St. John 4, 3. 16 _40 9,784,450
Maynards eee eee ese St. Peter S5¢ 2. 7 _& 9,600,00
Atkinson's Alley, (off Church Street 3 lots) 28 _ 4
Farmers ces eee ees St. Thomas 1., 2. 29 34805,40
Bagatelle oo eee  ees " " 18. 0, 27 34’252 50
Belleplaine coe ees 9t. Andrew 6. 1, 12 1, .00
Thorpes aue ees  ees St, James 26. 0, 14 g% 59,799-72

Land Leased to Housing Authorit

Heywoods e ees St. Peter

3. 1. 6 _40
166




APPENDIX "I

TABLE SHO./ING AMOUNTS CCLLECTED THROUGH PLANTATIONS

& FACTORIES DURING THE FINANCIAL YE.R 1965 -~ 1966

PARISH
ST, MICHAFL

Belle Factory
Belle Plantation
Codrington

Lears

Lodge

Neils

Pine

Warrens Factory

ST, JAMES

Apes Hill
Husbands
Lancaster
Norwood
Plum Tree
Bpring

ST. PETER

Boscobel
Castle
Haymans
Heywoods
Mangrove

AMOUNTS COLLECTED

$ ¢ $ ¢

- 111,00

206.25
36,00
34,00

00 311,25

25.00

Mt. Prospect & Four Hills 233.00

Pleasant Hall
Portland

Rock
8%, Nicholas

81, IUCY
Alleyn dale
Bourbon
Crab Hill
Friendship

Pickerings

BT, ANDREW

Burnt Houseg

Cleland

Friendship

Greenland & g

Building Supplies Ltd.

Gregg Farm

Turner Hall

Dept. of Soil Conser-
vation

Haggatts

c/twd.

50.00
20,54
: 326,54

559.00

= 8,00

1,315.79

AMOUNTS COLLECTED

$ ¢ $ ¢

30.00
8.00
50.00

58:00
- 146.00

199.00

14,00

-

71.00
- 284,00

410.39

8.00
109.00
378.00

46:00 541,00

27.00
200.11
35,00

86.29
19.58 387.98

1,769.37




AMOUNTS COLLECTED THROUGH PLANTATIONS & FACTORIES CONT'D.

PARISH

Brought Forward

ST. JOSEPH,

Andews Factory
Bissex

Cambridge

Castle Grant
Frizers

Joes River

Mellowes & Vaughns
Parks

Springfield
Springvale & Groves
West St. Joseph School

ST. JCEHN

Ashford

Bath

Claybury
Cclleton Factory
Colleton Plantation
Henley & Todds
Hothersal

Kendal

Malvern

Palmers

Pool

Soclety

Uplands
Wakefield

ST, PHILIP,

Bushy Park
Carrington Factory
Carrington Plantation
Chapel

Edgecombe
Fortescue
Foursquare

Groves

Halton

Hampton
Moncrieffe

0ldbury

River

Ruby

Sandford

Union

Vineyard
Wiltshire

C/twd.

AMOUNTS COLLECTED

39.00

30.00
10,00
54.50
43.00
683,28

219.00

45,25
34200
éi.io

11.00
30.00
230.00

315,00
197.00
220.00
104.35

423.75

222.00

$ ¢.
1,315.7

633,90

1,191.53

1,753.10
4,894,32

AMOUNTS COLLECTED
1 &

688.00
181.00

66.20

55.00

10.00
13.00
7%.00
176.00
481.00
37.00
230.25

117,00
201,00
46.00

20,00

20,00
18.00
199,06

153.00
112.00
163,00

68.00

322:50
60,00

130.63

$ ¢
1,769.37

977.20

1,439.25

1,266.1
5’452.01

—

.



AMOUNTS COLLECTED THROUGH PLANTATIONS & FACTORIES CONT'D.

PARISH

Brought forward
CHRIST CHURCH

Adams Castle
Bannatyne
Balls
Coverly
Durants
Fairy Valley
Frere Pilgrim
Gibdbons
Graeme Hall
Hannays
Newton

Ridge
Searles
Spencers
Steple Grove
Wotton
Yorkshire

ST. GEORGE

Ashbury

Bulkeley Factory

Bulkeley Plantation

Buttals, Brighton &
Windsor

Constant

Cottage

Ellsmere

Fair View & Hope

Groves

Hanson

Locust Hall

Mount

Redland

Walkers

Woodland

ST. THOMALS

Andrews & Fisherpond
Applewhaites Factory

Applewhai%g%ig&an-
Clifton Hill
Canefield

Content

Dukes

Dunscombe

Farmers

Hopewell

Lion Castle

Mount Wilton
Ridgeway

Sturges

Vaucluse Factory
Vaucluse Plantation
Walkes Spring

AMOUNTS COLLECTED

AMOUNTS COLLECTED

“Toer - 1965 1965 =
% ¢, $ ¢ ¢. $ ¢e
4,894, 32 5,452,01
1,608.17 1,197.10
21.00 10.00
64,00 181.00
40.00 24,00
35.00 :
600 -
34,12 Z
50.00 50.00
2,590.16 2,026.40
25.00 49.00
741,82 46%.15
140.00 :
101.20 105.00
38.00 :
260.00 309.00
6000 5,878.47 40.00  4,504.65
60.00 285.00
168.00 26.10
91,00 40,00
1,493.84 1,497.03
360433 1,394,.32
36.00 54,00
- 24,00
228,00 2,437,179 299.00  3,823.35
1,495.00 1,238.00
33.00 -
110.00 -
187.50 342,50
108.00 165.00
176.40 151.74
258.00 160.00
- 3,00
1,156.75 1,159.35
69.00 96.00
625.50 426.93
512.00 647.50
2,061.67 2,769.89
40.00 6,832.42 20.50 7,180.41
20,042.%8 20,960.42




APPENDIX "J"

Distribution of Loans to Sugar Workers by Estates,

Factories, Itc.

PLANTATIONS To
ST, WICHAEL 21.3.65
Belle 87
Canewood 7
Central Livestock Station 40
Codrington Experimental Station 65
Friendship 5
Grazettes 18
Haggatt Hall 4
Lears 72
Lodge & Farm 23
Lower Estate & Dayrell 130
Malvern Lodge 5
Neils 4.7
Pine 34
Upton 3
Warrens 46

Waterford 26

ST. JAMZS v
Apes Hill 57

Appleby

Blowers 44
Bullens Agricultural Station 2
Clermont 14
Greenwich 11
Holders 29
Hope 5
Husbands 29
Lancaster 49
Lascelles 17
Mount Standfast 2
Norwood & Molyneux 60
Plum Tree 28
Prior Park 22
Rock Dundo 2
Sandy Lane 4
Sion Hill 44
Spring & Water Hall 37
Spring Head 35
Taitts 24
Trents 26
Wanstead 23
Westmoreland 62
ST. PETER

Alleynedale 104
Battaleys 15
Bakers 24
Bayfield & Mullins 4
Black Bess 21
Castle %0
Colleton 17
Douglas 6
Ebworth 31
Farm ' 2
Four Hill 37

Carried Forward

!Illlllll—‘!—‘lll\Nlll—'
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Current
Year.

706



———

PLANTATIONS (CONT'D).

ST. PZTER (CONT'D).
BROUGHT FORTARD.

Gibbs & Rockless
Haymans & Warleigh
Heywoods
Mangrove
Maynards

Mount Brevitor
Hount Prospect
Newstead

Orange Hill
Oxford

Pleasant Hall
Portland
Richmond Hill
Rock

Rock Hall

Six Mens

St. Nicholas
Welchtown
Whitehall

ST, LUCY

Allmans & Checker Hall
Babbs
Bourbon
Bright Hall, Union & Springers
Broomefield & Hanneys
Clinketts
Cluffs
Cove
Crab Hill
Fairfield, Barrows & Cane Garden
Flatfield
Friendshig
Friendly Hall
arrisons
Hope & Recovery
Husbands
Lamberts
Mount Gay
Mount Poyer
Pickerings
Roaches & Cave
Trents
Spring Hall & Chance Hall

ST. ANDREW

Bawden & River

Baxters, Senlors & Hopewell
Boscobel

Burant House

Cheltehanm

Cleland

Priendship

Greenland

Gregg Farm

Haggatts & Bruce Vale

Carried Forward

Current
Year

1

Ullll—'lllt—'ll|llllllllll

\'Jllll—'lll—‘lb-'\)llllllllllllll—‘
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1,354

772

573

2,699



PLANTATIONS (CONT'D)
ST. ANDREV (CONT'D).
BROUGHT FORWARD.

Hill & Sedge Pond
Hillaby

Morgan Lewis

Spring Vale & Groves
Turner Hall & Swans
Walekrs

ST. JOSEPH

Andrews

Auburn

bissex Hill, Parks & Cambridge
Blackmans

Castle Grant & Retreat
Clement Rock

Lasy Hall & Saltram

Foster Hall

Frizers

Indian Ground

Toes River & Mt. Dacres
Layne House

Little Diamond

Little Spa

Mellowes, Vaughn& Horse Hill
Richmond

Spa

Springfield

ST. JOHN.

Ashford

Bath

Bowmanstan
Claybury

Cliff

Clifton Hall
Colleton
Edgecliff

Guinea & Clifden
Haynes Hill, Victoria & Queensland
Henley

Hothersal

Kendal

Malvern & Eastmont
Moncrieffe
Newcastle

Palmers

Pool

Quintyne

Society & College
Small Hope

Todds & Uplands
Venture
Wakefield

Carried Forward

To
1.3.6

530

Current

ing
\r{|0—'!—'lll—' ng
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2,699

843

835

1,326

——
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PLANTATICNS (CONT'D)

ST. PHILIP.
BROUGHT FORWARD

Bushy Park
Carrington
Chapel

Congo Road
Eastpoint
Edgecumbe
Fairfield
Fortescue
Foursquare
Golden Grove
Government Industrial School
Grove

Halton

Hampton

Harrow & Wellhouse
Kirtons
Mangrove

Mapps & Sandford
Mount Pleasant
Oldbury
Oughterson
Rices

River & Bayleys
Ruby

Sunbury
Thickets

Union Hall
Vale View
Vineyard
Wiltshires
Woodburne

CHRIST CHURCH

Adams Castle
Balls
Bannatyne
Bentley

Cane Vale & Maxwell
Ckarnocks
Coverly
Durants

Ealing Grove
Fair Valley
Prere Pilgrim
Gibbons
Goodland
Graeme Hall
Hennays
Hopefield
Kingsland
Lowlands
Lowthers
Newton

Ridge & Rycroft
Searles
Seawell

Small Ridge

Carried Forward

Current

[ IR T I I T T D T IO TN A OO I O R N DO AN N S O A A NN R\ <
| :

(DIII!—‘HI|III|—'III!—'IIIlIIIll—‘\N

5,703

1,160

6,863



PLANTATIONS (CONT'D)
CHRIST CHURCH (CONT'D
BROUGHT FORWARD

Spencers
Staple Grove
Harners
Wildey
Wotton
Yorkshire

ST. GEORGE.,

Asbury

Boarded Hall & Stepney
Brighton, Buttals & Windsor
Bulkeley
Constant
Cottage & Grove
Drax Hall
Ellesmere
Exchange

Fair View

Farm

First Step
Francia

Golden Ridge
Hanson

Hope

Jehovah Jirah
Jordans

Locust Hall
Market Hill
Moonshine

Mount

Redland

Rowans
Superlative
Valley

Walkers
Woodland

ST. THOMAS

Applewhaites
Bagatelle
Bennetvs
Bloomsbury

Bush Park
Canefield

Cane Garden
Cliftnn

Coatent

Dukes & Fortress
Dunscome & Farmers
Edgehill
Fisherpond
Highclere Farm

Hopewell, Ayshford & Endeavour

Lion Castle
Mount Wilton
Ridgeway

Carried Ferward

Current
Year

e o

o
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893

1,157

8,913



——

PLANTATIONS (CONT'D) To Current

ST. THOMAS (CONT'D) 1.2.6 lear
BROUGHT FORWARD 1,115 o9 8,913
Spring Cottage 1 -
Spring Farm 1 -
Strong Hope & Cleveland 28 -
Sturges 49 2
Vaucluse 129 3
Walkes Spring 28 =
Welches 28 - 1,401
1,387 1% 10,31%
FACTORIES
ST. MICHAEL.
Belle 17 -
Lower Estate 30 2
Warrens 1 106
5 3
ST. JAMES
Porters 72 -
Sandy Lane 40 - 112
hb¥-) -
8T. PETER.
Haymans gg - 50
ST, LUCY.
Fairfield 20 -
Springhall 6 - 26
26 -
ST, ANDREW.
Bruce Vale 48 -
Haggatts 62 1
Swans 20 - 131
130 0T
ST. JOSEPH.
faaeer 2 .
oes River -
T
ST, JOHN.
Cliff 5 -
Colleton 12 -
Guinea 24 -
Kendal 9 -
Pool 9 -
Friees 2 = 4%

Carried Forward



FACTORIES (CONT'D)

ST. PHILIP,
BROUGHT FORWARD.

Carringston
Foursquare
Harrow
Moncrieffe
Oldbury
Three Houses

CHRIST CHURCH.
Frere Pilgrim
Gibbons
Newton
Searles

ST. GEORGE.
Bulkeley

Fair View

ST. THOMAS,
Applevhaites

Mount Wilton
Vaucluse

ANCILLARY WORKERS.

Coopers
Lighterman
Miscellaneous
Irrigation Board
Peasants

Produce Porters

SUMMARY

Plantations
Factories
Ancillary Workers

10,314
1,051

1,003
b

Current

Year

626
1

- 168

T
R
= 75

T

W

:

\J'I}O
(03]

1,005
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